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Certain statements in this presentation regarding the business of Barry Callebaut are of a forward-
ƭƻƻƪƛƴƎ ƴŀǘǳǊŜ ŀƴŘ ŀǊŜ ǘƘŜǊŜŦƻǊŜ ōŀǎŜŘ ƻƴ ƳŀƴŀƎŜƳŜƴǘΩǎ ŎǳǊǊŜƴǘ ŀǎǎǳƳǇǘƛƻƴǎ ŀōƻǳǘ ŦǳǘǳǊŜ 
developments. Such forward-looking statements are intended to be identified by words such as 
άōŜƭƛŜǾŜΣέ άŜǎǘƛƳŀǘŜΣέ άƛƴǘŜƴŘΣέ άƳŀȅΣέ άǿƛƭƭΣέ άŜȄǇŜŎǘΣέ ŀƴŘ άǇǊƻƧŜŎǘέ ŀƴŘ ǎƛƳƛƭŀǊ ŜȄǇǊŜǎǎƛƻƴǎ ŀǎ 
they relate to the company. Forward-looking statements involve certain risks and uncertainties 
because they relate to future events.

Actual results may vary materially from those targeted, expected or projected due to several 
ŦŀŎǘƻǊǎΦ ¢ƘŜ ŦŀŎǘƻǊǎ ǘƘŀǘ Ƴŀȅ ŀŦŦŜŎǘ .ŀǊǊȅ /ŀƭƭŜōŀǳǘΩǎ ŦǳǘǳǊŜ ŦƛƴŀƴŎƛŀƭ ǊŜǎǳƭǘǎ ŀǊŜ ŘƛǎŎǳǎǎŜŘ ƛƴ ǘƘŜ 
Letter to Investors as well as in the Annual Report 2017/18. Such factors are, among others, 
general economic conditions, foreign exchange fluctuations, competitive product and pricing 
pressures as well as changes in tax regimes and regulatory developments. The reader is cautioned 
to not unduly rely on these forward-looking statements that are accurate only as of today, Nov 7, 
2018. Barry Callebaut does not undertake to publish any update or revision of any forward-looking 
statements.

Cautionary note
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FY Results2017/18

Strategydeliveringstrong resultsacrossall regions
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Sales volumegrowth*

+6.3%

Sales revenue growth
(in local currencies)

+0.1%

EBIT
(CHF million)

554.0

Net profit
(CHF million)

357.4

Free cash flow
(CHF million)

311.9

Dividend
(CHF per share)

24.00

* Comparedto Global ChocolateConfectionaryMarket of +1.8%, accordingto Nielsen (August 17 to August 2018, 25 countries)



Highlights 2017/18
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Ruby: NCA 
award for 

supplierinno-
vation

May 2018

Cocoa & Forests 
Initiative signed

Nov 2017  

Gertrude Hawk 
Ingredients 
completed

Dec2017

Fourth type of 
chocolate: 
Ruby

Sept 2017

Nestlé launches Ruby 
KitKatin Japan & 

South Korea

Jan 2018

D'Orsogna
completed

Oct 2017

Chocolate 
Academy in 
South Africa 

May 2018

Barry Callebaut
10 years in China 

Jan 2018

CHOCOVISION 
Ψму ǎǘǊŜƴƎǘƘŜƴǎ 
./Ωǎ ƭŜŀŘŜǊǎƘƛǇ 

position 

June 2018

Letters of Intent 
with Côte 
ŘΩLǾƻƛǊŜ ŀƴŘ 

Ghana  

June 2018

Long-term supply 
agreement

.ǳǊǘƻƴΩǎBiscuits  

Sept 2018

Acquisition of
Inforumin 

Russia    

Oct 2018

BC upgraded 
to Invest-

ment Grade  

Sept 2018



Quarterly volumeevolution

Strong salesvolumegrowth, consistentlyabovethe market
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*Source: Nielsen chocolate confectionery in volume, August 2017 ςAugust 2018  ς25 countries 

Quarterly volume growth vs prior year

Market 
Volume
growth* 

-2.3% -1.4% +2.3% +2.2% +3.1% +1.7% +2.2% +1.3%

Q4 16/17Q3 16/17 Q4 17/18Q1 16/17 Q1 17/18Q2 16/17 Q2 17/18 Q3 17/18

Global Cocoa

Chocolate (FM and Gourmet & Specialties)

+2.3%

-8.6%
-0.8%

+4.9%

+0.3%

+7.2%

+12.6%

+8.2%

+7.4%

+8.1%

+4.8%

+9.0%
+2.3%

+5.5%
+5.7%

+1.1%

-0.4%

+3.5%

+5.5%

+9.2%

+8.0% +8.1%

+4.8% +4.7%

FY growth 16/17

+4.4%
FY growth 17/18

+6.3%



FY Results2017/18

Positive contributionfrom all our keygrowthdrivers
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+5.6%

+9.1%
+14.0% 

excl.Cocoa

Key growth 
drivers

crucial to 
continuously 

outperform the 
market

Emerging markets

Long-term 
outsourcing 
& strategic 
partnerships

Gourmet & 
Specialties

35.4%

+7.7%

Volume growth vs prior year

11.9%

33.8%



Expansion

Goodmomentumcontinued
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Driving long-term 
outsourcing & strategic 

partnerships

Strong growth of our 
Gourmet & Specialties 

business

Double-digit growth

in key emerging markets



Innovation

We drive value through innovation, leading on trends across segments

November 7, 2018Page 10


