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  Barry Callebaut Short Report / 

Consolidated Income Statement 
     

for the fiscal year  2019/20  2018/191 
in thousands of CHF     
     
Revenue from sales and services  6,893,146  7,309,036 
     
Cost of goods sold  (5,829,445)  (6,111,829) 
Gross profit  1,063,701  1,197,207 
     
Marketing and sales expenses  (140,773)  (149,337) 
General and administration expenses  (416,465)  (434,129) 
Other income  4,820  6,716 
Other expense  (28,131)  (19,269) 
Operating profit (EBIT)2  483,152  601,188 
     
Finance income  6,978  10,879 
Finance expense  (109,425)  (159,299) 
Profit before income tax  380,705  452,768 
     
Income tax expense  (69,211)  (84,037) 
Net profit for the year  311,494  368,731 

of which attributable to:     
shareholders of Barry Callebaut AG  316,054  370,280 
non-controlling interests  (4,560)  (1,549) 

Earnings per share     
Basic earnings per share (CHF/share)  57.66  67.57 
Diluted earnings per share (CHF/share)  57.46  67.21 
     

 

Consolidated Statement of Comprehensive Income 
     

Net profit for the year  311,494  368,731 
     

Items that may be reclassified subsequently to the income statement  (210,304)  (53,702) 
Items that will never be reclassified to the income statement  29,986  (43,272) 
Other comprehensive income for the year, net of tax  (180,318)  (96,974) 
     
Total comprehensive income for the year  131,176  271,757 

of which attributable to:     
shareholders of Barry Callebaut AG  136,050  273,135 
non-controlling interests  (4,874)  (1,378) 

     

1 Certain items previously classified under “Other income” and “Other expense” are now classified under the functional areas 
to which they relate. Prior-year comparatives have been reclassified accordingly (leading to lower “Other income” of  
CHF –22.8 million and “Other expense” of CHF –5.8 million with an offset in respective functional lines). There was no impact 
on the reported “Revenue from sales and services” and “Operating profit (EBIT)” as a result of these reclassifications. 

2 Operating profit (EBIT) as used by the Group is defined as profit before finance income, finance expense and  
income tax expense.  
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 

Consolidated Balance Sheet 
     

Assets     
as of August 31,  2020  2019 
in thousands of CHF     
     
Current assets     
Cash and cash equivalents  1,385,976  557,827 
Trade receivables and other current assets  610,785  815,783 
Inventories  1,909,917  1,803,674 
Derivative financial assets  365,984  616,284 
Other items of current assets  68,350  64,526 
Total current assets  4,341,012  3,858,094 
     
Non-current assets     
Property, plant and equipment  1,491,753  1,498,878 
Intangible assets  985,684  1,026,331 
Other items of non-current assets  322,661  124,829 
Total non-current assets  2,800,098  2,650,038 
Total assets  7,141,110  6,508,132 
     

 
     

Liabilities and equity     
Current liabilities       
Bank overdrafts and short-term debt  564,978   329,641  
Trade payables and other current liabilities  1,119,643   1,127,511  
Derivative financial liabilities  528,492   741,383  
Other items of current liabilities  157,266   80,460  
Total current liabilities  2,370,379   2,278,995  
        
Non-current liabilities       
Long-term debt  2,006,328   1,534,453  
Employee benefit liabilities  154,041   184,562  
Other items of non-current liabilities  255,095   96,510  
Total non-current liabilities  2,415,464   1,815,525  
Total liabilities   4,785,843   4,094,520  
        
Equity       
Share capital  110   110  
Retained earnings and other reserves  2,353,387   2,399,182  
Total equity attributable to the shareholders of Barry Callebaut AG  2,353,497   2,399,292  
Non-controlling interests  1,770   14,320  
Total equity  2,355,267   2,413,612  
Total liabilities and equity  7,141,110   6,508,132  
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Consolidated Cash Flow Statement 
     

Cash flows from operating activities     
for the fiscal year  2019/20  2018/19 
in thousands of CHF     
     
Net profit for the year  311,494  368,731 
Income tax expense  69,211  84,037 
Depreciation, amortization and impairment  230,186  176,384 
Interest expense  95,337  137,752 
Decrease of employee benefit obligations  (5,490)  (10,766) 
Change in working capital  20,866  33,013 
Provisions less payments  4,492  (8,669) 
Other non-cash effective items  16,587  9,270 
Cash generated from operating activities  742,683  789,752 
     
Interest paid  (94,116)  (139,657) 
Income taxes paid  (55,019)  (94,347) 
Net cash flow from operating activities  593,548  555,748 
     



 

 

 
 
     

Cash flows from investing activities     
for the fiscal year  2019/20  2018/19 
in thousands of CHF     
     
Purchase of property, plant and equipment  (233,430)  (218,360) 
Purchase of intangible assets  (47,464)  (61,216) 
Other items of net cash flow from investing activities  (8,388)  (20,436) 
Net cash flow from investing activities  (289,282)  (300,012) 
     

 
     

Cash flows from financing activities     
Net cash flow from short-term debt  281,627   (434,503) 
Net cash flow from long-term debt  517,714   396,120  
Payment of lease liabilities  (38,164)  –  
Dividend paid to shareholders of Barry Callebaut AG   (142,710)  (131,501) 
Purchase of treasury shares  (27,332)  (22,781) 
Dividends paid to non-controlling interests  –   (17) 
Effect of changes in non-controlling interests  (9,110)  –  
Net cash flow from financing activities  582,025   (192,682) 
        
Effect of exchange rate changes on cash and cash equivalents  (29,107)  (15,781) 
Net increase/(decrease) in cash and cash equivalents  857,184   47,273  
         
Cash and cash equivalents at beginning of year  425,189   377,916  
Cash and cash equivalents at end of year  1,282,373   425,189  
Net increase/(decrease) in cash and cash equivalents  857,184   47,273  
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-Year Overview 
               

Key figures Barry Callebaut Group¹    CAGR (%) 
 

2019/20 
 

2018/19 
 

2017/18 
 

2016/17 
restated  

2016/15 

Consolidated Income Statement               
Sales volume  Tonnes  3.4%  2,095,982  2,139,758  2,035,857  1,914,311  1,834,224 
Sales revenue  CHF m  0.8%  6,893.1  7,309.0  6,948.4  6,805.2  6,676.8 
Gross profit  CHF m  5.4%  1,063.7  1,197.2²  1,157.1  958.8  863.2 
EBITDA (recurring)³  CHF m  7.2%  711.9  775.0  728.3  592.1  539.4 
Operating profit (EBIT)  CHF m  4.7%  483.2  601.2  554.0  460.2  401.7 
Operating profit (EBIT, recurring)³  CHF m  5.1%  491.0  601.2  554.0  442.1  401.7 
EBIT (recurring) / sales revenue  %    7.1%  8.2%  8.0%  6.5%  6.0% 
EBIT (recurring) per tonne  CHF  1.7%  234.2  281.0  272.1  230.9  219.0 
Net profit for the year  CHF m  9.2%  311.5  368.7  357.4  281.1  219.0 
Net profit for the year (recurring)³  CHF m  9.9%  319.3  394.7  357.4  263.0  219.0 
Free cash flow  CHF m    317.0  289.7  311.9  475.6  430.9 
Adjusted Free cash flow⁴  CHF m    403.8  256.8  316.6  n/a  n/a 
Consolidated Balance Sheet               
Net working capital  CHF m  (3.5%)  1,192.0  1,363.2  1,074.4  1,042.5  1,374.2 
Non-current assets  CHF m  5.0%  2,800.1  2,650.0  2,505.5  2,477.7  2,301.0 
Capital expenditure  CHF m  8.7%  280.9  279.6  217.9  220.4  201.0 
Total assets  CHF m  6.1%  7,141.1  6,508.1  5,832.0  5,466.5  5,640.8 
Net debt  CHF m  (1.5%)  1,365.9  1,304.7  1,074.3  1,110.9  1,452.8 
Shareholders’ equity  CHF m  4.7%  2,353.5  2,399.3  2,269.8  2,111.2  1,956.3 
Ratios               
Return on invested capital (ROIC)⁵  %    10.3%  12.5%  12.2%  11.0%  9.5% 
Return on equity (ROE)⁵  %    13.2%  15.2%  15.7%  12.5%  11.2% 
Debt to equity ratio  %    58.0%  54.4%  47.3%  52.6%  74.3% 
Interest coverage ratio      6.9  5.2  7.2  4.9  4.0 
Net debt / EBITDA (recurring)      1.9  1.5  1.5  1.9  2.7 
Capital expenditure / sales revenue  %    4.1%  3.8%  3.1%  3.2%  3.0% 
Shares               
Share price at fiscal year-end  CHF  12.2%  2,000  2,024  1,728  1,380  1,264 
Number of shares issued      5,488,858  5,488,858  5,488,858  5,488,858  5,488,858 
Market capitalization at year-end  CHF m  12.2%  10,977.7  11,109.4  9,484.7  7,574.6  6,937.9 
EBIT (recurring) per share  CHF  5.2%  89.6  109.7  101.0  80.6  73.2 
Basic earnings per share  CHF  9.9%  57.7  67.6  64.9  47.8  39.5 
Cash earnings per share  CHF    57.8  52.9  56.9  86.7  78.6 
Payout per share  CHF  9.1%  22.0  26.0  24.0  20.0  15.5 
Payout ratio  %    39%  39%  37%  39%  39% 
Price-earnings ratio at year-end      34.7  30.0  26.6  28.9  32.0 
Other               
Employees    5.7%  12,335  12,257  11,570  10,528  9,898 
Beans processed  Tonnes  2.3%  982,725  1,002,025  956,440  925,544  898,135 
               

1–5 For the definition of key figures and descriptions for all footnotes in the table above, please refer to the 5–Year 
Overview in the Annual Report 2019/20, page 11. 



 

 

Fiscal year 2018/19 in brief 
• Sales volume up +5.1%, well above the market growth1 

• Sales revenue of CHF 7.3 billion, up +7.8% in local currencies  
(+5.2% in CHF) 

• Operating profit (EBIT) up +11.9% in local currencies  
(+8.5% in CHF) 

• Net profit2 up +14.2% in local currencies (+10.4% in CHF)  

• Free cash flow of CHF 290 million 

• Mid-term guidance 2015/16–2018/19 delivered3, on average  
+4.5% volume growth and +13.9% EBIT growth in local currencies 

• Board members Jakob Baer and Juergen Steinemann  
will not stand for reelection 

• Proposed payout to shareholders of CHF 26.00 per share, up +8.3% 

 EMEA  Americas  Asia Pacific  Global Cocoa 

Volume growth 
vs. prior year 
in tonnes 

+6.1%  +4.4%  +12.1%  +2.4% 

EBIT growth 
vs. prior year 
in local currencies 

+5.9%  +9.0%  +13.8%  +25.0% 
 

1 Source: Nielsen, +1.8% in volume for the period Aug 2018 to Aug 2019 – 25 countries, excl. e-commerce channels. 
2 Net profit excluding one-off costs for early bond repayment of CHF 33 million, partly offset by the tax effect of  

CHF 7 million. 
3 On average for the 4-year period 2015/16 to 2018/19: 4–6% volume growth and EBIT above volume growth in local 

currencies, barring any major unforeseen events. 

 

 

Contact 
 
Barry Callebaut head office 
Barry Callebaut AG 
West-Park, Pfingstweidstrasse 60 
8005 Zurich, Switzerland 
Phone +41 43 204 04 04 
www.barry-callebaut.com 
 
Investor Relations 
Claudia Pedretti 
Head of Investor Relations 
Phone +41 43 204 04 23 
investorrelations@barry-callebaut.com 
 
Media Relations 
Frank Keidel 
Head of Media Relations  
Phone  +41 43 268 86 06 
media@barry-callebaut.com 
 
Address changes 
ShareCommServices AG 
Europastrasse 29 
8152 Glattbrugg, Switzerland 
Phone +41 44 809 58 52 
Fax +41 44 809 58 59 
 

 

Forward-looking statement 
Certain statements in this Short Report regarding the business of the Barry 
Callebaut Group are of a forward-looking nature and are therefore based 
on management’s current assumptions about future developments. Such 
forward-looking statements are intended to be identified by words such as 
“believe”, “estimate”, “intend”, “may”, “will”, “expect”, “project” and 
similar expressions as they relate to the company. Forward-looking 
statements involve certain risks and uncertainties because they relate to 
future events. Actual results may vary materially from those targeted, 
expected or projected due to several factors. The factors that may affect 
the Barry Callebaut Group’s future financial results are discussed in the 
Annual Report 2018/19. Such factors are, among others, general economic 
conditions, foreign exchange fluctuations, competitive product and pricing 
pressures, as well as changes in tax regimes and regulatory developments. 
The reader is cautioned to not unduly rely on these forward-looking 
statements. The Barry Callebaut Group does not undertake to publish any 
update or revision of any forward-looking statements. 

Financial calendar 
 
December 11, 2019 
Annual General Meeting of Shareholders 
2018/19, Zurich 
 
January 22, 2020 
3-month Key Sales Figures 2019/20 
 
April 16, 2020 
Half-Year Results 2019/20 
 
July 9, 2020 
9-month Key Sales Figures 2019/20 
 
November 11, 2020 
Full-Year Results 2019/20 
 
December 9, 2020 
Annual General Meeting of Shareholders 
2019/20, Zurich 
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